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umusmmsnmosi'mmLsums‘fmm'nswu.,aan'\s‘lmu‘iumumswumm;ﬂuﬁmm'\mmnma
aumswmam/ Dollar svuuauaaumwﬂmoummuﬁamm 38 u1n uaneaa Fund Flow
Usziiuaanaiulnaiuiuniedy 1585-1610 3a vuuuziin CK, ORI

isufiuiiAadudau : folsand  aarevuaniziaadu Dow Jones +0.01%, NASDAQ -
2.04%(navannuisn Tech a1 Microsoft, Alphabet s1a9 usLvIn 3Q22 aanua1AIANARUKRY
Tech Wnguuwse KS dlszuiulilu Sentiment ausiaiu a1 nqu Tech Consult ‘lna, nudidnnsaiing)
Taa Sector tugafl S&P500 nauidsudusnnigada nax Energy+1 4°/o(mm/|m/msm1umumu av
Brent +2.3%fila# 95.69 AARRII/UISLTA vmumfmuawuamanumutnuﬂﬁuam§maanmammﬂm
ﬂsmulutﬂu Sentiment 1asaunauiindu aavi PTTEP, PTT), nauHealth Care +1.12% “a41 &
AuNUFuaILsInang@da Communication Services -4.75%, IT -2.2%

luilszne : SET Index wiaauila 1596.4 30(-0.26%DoD) Sector Mlfuasda nauddnisiu OR
-4.1%, nausvaan TU-2.1% munaumﬂsnmumimﬂnauaﬁam AP+6.3%, SPALI +3.45%, ANAN
+2.7%, naumaamm MINT+4.63%, SHR +3.5%

Usuiduiidasdacu: Ussiduddny da 1.) msneunailsznan 3Q22 uasinaile Real sector
a1 TU(m1a 2,180 au. 34.3%QoQ, +12.6%YoY), THCOM(aa1na1a 80 au.-74.1% QoQ, -

45, 1%YoY), ADVANC(mm 5,553 au.-11.9%QoQ, -12.9%Y0Y) 184 2.)faauvidaniveiiuuin/
maamsna‘umLmaﬂ'mal,uaaaomaunsnm 37.7 nnnsanaaais (KBANK mmmwummauﬂauw
37.5 un) waannvidne Dollar Adaua way Lumwuvl,mlﬂsvmﬁmamsmaanm USD-0.8bnua
aansAmanasuazinIavigudy USD-2.9bn BB uszunainisal/ USD-4.2bn ‘Lumaunauv]m) 1ag
wumvn/u,l,?.lamvn’muu‘lunaumaanma'nunn Take Profit aavi TU, GFPT, KCE “1a* searduuusin
AgaarIny  ualumuastnuazunaaiulunduiselni ‘Immnq 1 vnviudiearazunneia Bottom
line 229 BGRIM +9.9%, EGCO +8.4%, GULF+6.9% ‘imwummum t3uusiin BGRIM (uanain
1elsylamiannaduiniudea defitdavyuanniamenadiasssundilsudacsa Taasan
fnaf LNG 1dzdnanadnnnnii 50% anseaugega

ARUNSASAINY ¢ KS feasnuuadinnlueimdazasilisaduninegidas a1 aaraviuian,
Crypto currency uazaaiauing suifiuisuiuaasgauazaialaivin New Low ‘Imuﬂaamnmaau
Adlu Key &dgudia vnnviang Dollar fiuu Tuuaaudaaazinneadunindideo Taatladauyuin
an  1.)eaa'le Price In ﬂ‘sumut‘saoﬂsum Fed fumanidalulinaua uaamnmutﬂmsnﬂsum
Taansdsyausan 1-2 w.a. Aaardunaniie 75bps u,a“vlmUﬁuwmsnmamﬂmsmoammwmﬂvaa
msmumanmu 271 a1 da suAsaatsuauaduaanida 50 bps atii 3.75%(snNAna1aAa
.,mu 75 bps) m’mmmmsmaw'ﬁmmsnmoauqamuaamsmumamnﬂ’tumammnu shualsziiiu
AagAinuaiaAnig Dollar wavannilda 1.)Core PCE Price Index navausse thiau n.g. 2.) nslsyau
Fed 1-2 w.o. aanaaaduaanida 75bps 3.) Namﬂaanmnmamauamgﬂ 4.) ansdseau G20

muuzuﬂuu_u Aa iuaynunau Domestic Play naummsmmau #a AMANAH, PLANB, CK ORI
drujuniuuzinaanuludrenauni anvi TTB, SNNP s ffatiuzinl let profit run

Usziuaanaiu'naiuiinia 1585-1610 3¢ 1funuziia CK, ORI

Top pick : CK(S'\mwwﬁug'n_A 30.87 um) 1.) unTuuAlsgniern 3Q22 Aaalauas CK 131
AAIIUEENY azaulsUnan 549 au. wAndu 98.0% YoY uaz 83.3% QoQ wyuansiiugIu
luffaniodudeyan Salaiduiunaann TTW uagdiuuuionlsain CKP uag BEM 1 701 au.
Windu 62.5% YoY uay 49.7% QoQ =nnmwlumﬁu‘uaaﬂ%mmas‘msuuvmsimuamﬁmﬂm‘s

sa' Wi lulasua 3/2565 u,aad'm"laﬂﬂv}’uﬂaoiso"l,wmwawwuuwaa CKP 2)CK fesiatiutiuna
mmumnnmm’lumsa‘mn'uNnauuma"aawa’mwjaanwao holding discount aaay ORI(31@1119
wug'm 13.2 u’m) Aai1s9I0 3Q22 audula YoY ts1zau ORI NALITHNMSLEL T TAALGY
wavgsAaviagande u,mmumﬂmmﬂ’mLau‘Lumsﬂswﬁsna’mumﬁsnwmuwaonuammsumwnua"
g3fan LA dasfuadonsunindidaninyad lussazan aaluduil 2565 a1a ORI avilsyay
anuduslumsaanzidauuiEnluniadasuvisluaainiiu (Primo Service Solution: PRI) agiznan
nadaulu MAL Tulasuna 4/2565 aaann BRI Tulasuna 4/2564 foflatiuauuunuszazanating
safiasnas ORI Lwaﬂamaammwmuuamlunuumm‘lumsaimumstmammmnu‘tummmuu e
One Origin (gsfanifigrumeleaiszdn) uay Alpha (Waiuna&edus) anflunddvedansasunoda’ly
229 ORI maumammmﬂu‘lummwanmswm Tuyuuavaassfaqiiu ORI Fodfamalussdumanii
Aauznesiivida PER 1l 2565 wiae 6.2 i1 uag DY il 2565 1ifvnati 6.6%

SeusaUATHEAR  Tungias daaudiay GK Consumer Confidence wavteasiu thau
.o, Aa -41.8 3 (Aduannsedu -42.5 aafiaunaunin) msdszausuiaisnarvgislaiadsudu
mamnuu’iumﬂ (Deposit Facility RAte) 75bps tflu 1.5% dauuaavuay ECB President Lagarde
mLmuuamﬁa{iaﬁumﬂmumaoamgﬂ tiau n.8. Ae +0.5% MoM étau GDP 3Q22 aavansgs aa
+2.1% (fifluann 2Q22 7 -0.6%) éaiau Initial Jobless Claim wasandg nadlaviaa +223K
(Wisuddevinaui +214K)  Tuans daanu Asdssrusunaisnavdiluaaainantiioulaunai -
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0.1% dasuwaavuay BOJ Kuroda Atau GDP 3Q22 uavtaasiumia -0.2% QoQ waz +0.8% YoY e
GDP 3Q22 wavnsvaaaia +0.2% QoQ uay +1.0% YoY éiaududazavnasiutau a.a. a1a +10.1%
YoY (ns59é7 anntiaunauil +10% YoY) éatau Personal Income 2avansg wéiau n.a. a1e +0.4% MoM
@y Personal Spending uavansg« tiau n.e. Aa +0.4% MoM éau Core PCE Price Index uav
&nsg4 thau n.ga. A1a +0.5% MoM uay +5.2% YoY wazéliau Pending Home Sales uasanig thau
n.e. A1a -5% MoM
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JWD Outperform

AdAILuzin “da” § sy JWD wasdusaihnunedu

$ = v 9 v '
24.02 1w Fatflusian PP 91 JWD azaanulmilvunngu
SCC daiflugdaviulveaisialvi

widaanasdenaaznaliiiia dilution 43.7% siakdialiunas
= o P o ' . o &

JWD wedlluzannasidsiedrlssiauiinduainnisaiusiy

a o P a_ e oo o '

AansdugsAaladdadindifiauiuavgezadnau SCC

uannddeasayganrannisuiindidelusyazen?

o o o P 3
EGM azdaiuil 8 5.A. wazaInIsunIsnIuianIsazd@sasuly
lasua 1/2566

SINGER Outperform

wavAusin “da” & wsu SINGER usiaasiailviane
Aa19il 2566 1ilu 47.0 1 a1a 50.0 1 v tRageviaunislsy
dszanannsan’ls

Wusvsaatihwinansiduleaasfilsanalull 2565 1iflu
50% a1n 75% iflasansasunmaiasdiuaimasnning
HU3KI5ATR

Aa SINGER agmeviualslesuna 3/2565 # 235 au.
wWindu 42.5% YoY annnsidulazaciudadudounss ue
anay 11.4% QoQ nniladaaugania

PSH Outperform

1311031 PSH agmavuals'lasuna 3/2565 7 787 au.
windu 138% YoY war 83% QoQ nsifiuTeuase’leit
wiounsvazifludmituindaudls

winaAlslasuna 4/2565 agtiindiudn annn1staunssudnd
o $ o v o p P ' '
backlog Fruunnadevinlyin'lstl 2565 agdudiatiounn ue
S e o o ' a o o P
nsusaavaannafiiniusanisiiuianuasilstuaint
o ' ' a
2566 a1n backlog Naaanadatvaaliiag

o ° 3 % a o o
avALuzin “da” drasaihwunatinnanai 2566 9 13.30
1N
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PTTEP Outperform

AvAILULIN “dfa” a1n TSR 10% (W&RUTP 1y 187.00 1)
uw TunAlsAudounse wagsImndunaageduannnsan
AavAsHanuadnau OPEC+

WAndssanaunsanlstl 2565-2567 du 10-18% anawduunii
AAUAIAY  GUNUAIMDALALIENTALARTAARY  FINGISH
AMBALVIATINIRARY

anubinivauiididdalsinansudauasiasenis Gl uag
A ldFraTunssaaanaratinduannanuaiznuadinsenisiu
Tuafuiin

TVO Neutral

3A1ad TVO agsasudrlsleasuna 3/2565 A 631 au. (+
75.6% YoY wag -33.8% QoQ) YoY tAnduanngiutisn we QoQ
anavann GPM Nuadiag

malsaaudias QoQ wlesind 4/2565 a1
widavnasaduazlsinanisaiananaslunaigedeandng
AN lsdiusiu

IAvAILURI “da” @y TVO sresiaihuineivad 30
UMM ALV ULKNUNTULNAARINTHAALRYRUNAFIUNR ALY
v

U%ﬂﬁ‘qﬂﬁzﬁuﬂ‘azﬁﬂa
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aanuavlssivg ;

>

dufimaugaanunssuantaudilai 31,839.11 30 tindu 2.37 3m uda +0.01%, Hii
S&P500 ilnii 3,830.60 3 anav 28.51 3a 1sa -0.74% uazaaii Nasdaq ilavi 10,970.99
3@ 52989 228.12 3m 132 -2.04% vavanuiEnaluladnalvgadvlulassanvinasdan
wnillaweanalsznaunisiidauna devinliaaiaiandnalimiuansasusiatantsaad v
tUnasnuduannsillaiwadiiaundadausimanuanaludssing (GDP) dszinlasuna 3 uavandglu
Fusi(Buiwiaan)

f21ii CAC-40 aanaviurlduiasilail 6,276.31 3a windu 25.76 3m wsa +0.41%, d2iii DAX
aaaiutaasuiitlai 13,195.81 3a windu 142.85 3a uia +1.09% uazdaiii FTSE 100
mmmﬁuaaunauﬂmﬁ 7,056.07 3n windu 42.59 36 32 +0.61% NAINNTUIAITARY
wauAn (BoC) Wsududaseanidavasninaia FovinliAnauniein sunAsAaaing 9
anaavazaadannslsudusanidasia(Euiniaan)

PV I a > o & - o o
aaiiduidvilanananszeu 15,317.67 3a windu 152.08 36 w3a +1.00% Liavannlinasnu

o a_ ° v o ' o & o &
uavIdayalAsHgAaniaautaadazvinlisuiasnavanss (1Wa) deaansislsutiudesnaantidalu
Liaus.a. (AuTWiaan)

@, o aa = o & ™ s o o a
naiiiinndllanaranszeu 27,431.84 3 1indu 181.56 3o 1i3a +0.67% dviiluszeduila
o & 1o o o o o a ' o a_ o v
gegaiuconaiui 20 n.a.  avalnasnudvasiinuuagii dayatdsgAanaautaadazvinlv
suUNATNAENTS (1Wa) deaansisvlsududnneantdalutdaus.a. (Aulniaan)

2innevUssine

>

deyeyvasdimanan COMEX (Commodity Exchange) svuauifiaus.a. indu 11.2 aaaans
v%a 0.68% ilail 1,669.2 aaaas/aauad TasladussvyuainaauAizadanatiunaaaisuaznis
TIANUITATINARAULNUNUSTRTANTF(BUTWLAIEU)

feyayninafuduiusuni (BRENT) seuauidaus.a. windu 2.17 aaaais uia 2.3% ilav 95.69
aaaans/unsisa Taatlduuinainnisaaurdizadanaliunaaans, nsanavuaddfantiifuiuudu
155 uaznassvaanifuduaasansgnvinadagegatiulsyidasal(Guiniaia)

Tuiasadanv” wad11s-s1a1dag9n11a1alu Q1/66 uasialassAraandainiiaia  usEn
ulasganvitilawedn ussndnlseaviululesng 1 sasilounsidu 2566 adil 2.35 aaaars ganin
Aindiasevilulwadisiauasifany (Refinitiv) manisalliv 2.30 aaaars druselaagi 5.012
niludrunaaals goindiniiaseinianisalliv 4.961 niusarunaaats at1915Ad 511U
1uTasaanyisr9adnii 6% luaisdaznauaniiaivinnisiaaiavuiinasnaredil vadvain
luTasganvitilanedn sra'ldanngsAanaiie Hesaudeszunaaine Azure, Windows Server, SQL
Server, Nuance uag Enterprise Services ag#lsvéiu 2.033 niluaunaaais desrniniiniiased
Aansailii 2.036 nduauaaaais (Eulniaiam)

Fanhum" wadls-s1alaaininaiatu Q3 sadaawiinviudnlu Q4 Savhwundadluusin
wigasatAatlaiwadn A1lsdaviululasuia 3 vasfloun1sidu 2565 as 1.06 aaaals 61n317
ndarziluTnadinauassdlinw (Refinitiv) A1an1sal'lif 1.25 aaaas wazsaleadi 6.909
wiludunaaars snindiaamanisaiiszdu 7.058 niluatuaaaars meldaniawanuugyuas
7 7.07 Wuauaaaans sinndaaaianisaliisedu 7.42 Wuaunaaais aasiineldanngsiangiia
AaIsaL 6.9 Wuarunaaans genindianaianisalfiszdu 6.69 Wuaruaaaans &ruaildanaly
a1s¥aun s fln (Traffic Acquisition Costs - TAC) atii 1.183 uiluaiunaaais vaaniidia
Amansaiisyay 1.238 wiluaunaaans (Aulviaian)

"uailila" Wun1swén iPhone 14 Plus wigaanaalaiile  TrendForce doifluuiinisunain
doawwadn visvuaililla dedldann1swdn iPhone 14 Plus wlasananusiasnislusaialaiynnating
Anan1salld a1915A8 waillfla'ldtinn1swaa iPhone 14 Pro gszdu 60% 22931UIUNTSHER
WINNA ALANTINIUNUNER 50% wazduudrTiuiasidndugssdyu 65% Tuauian uanaindl
TrendForce s¥131 nMswedurasdnsnaniialuansgasdonansznusanisidanauadgusing doay
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vinlviadavdzad iPhone anaslulasunausnuactl 2566 uazazrinlin1sw&n iPhone anay 14% uila
Wisusall gszdu 52 auaiag (AuTwWiaan)

uaiidla" wwa iMessage/FaceTime Uszauilaguinszuuau vsEvuaililla deduaasii as
Wusn1s iMessage uay FaceTime dseauilaymndntiacluuaedl (Se'lasiuas Downdetector.com
sz fejudeiioyminislausnis iMessage uaz FaceTime 1uuannnit 11,000 shaluiudl Aaunin
i fisneorudn WhatsApp auitaniiudu Aauiussnwet uwanvasud whudladgmauvinlu
gransanduanlviuinisanudné (Gulniaan)

Ifo Lwum'm;ﬂaﬁ’un‘mqsﬁaLﬂasuﬁqan:ﬁ'\mmimﬁaum.n. Ifo ﬁOLﬂuanwﬁuﬁﬁﬂLﬁsﬂgﬁamaa
wasudl awwedn dudianudaiuaiagsArzasieasuiliudacgsedu 84.3 luidaun.a. nseey
84.4 luifiaun.o. uagonIndiauaansaizadindiasevivisedu 83.3  aazidmdu duilaianisal
ATLAsHgAlTuFIdugsedy 75.6 annsedu 75.3 Tuidaun.a. Taadunisdfusdrduiiluafousa
fudousifiaun.a.  wad19a Ifo u1annsdrNusENlunnanIsHas naas AasuarAl&n
Huamau3ans dszana 9,000 uvisluusazidiau (SuTvima)

Conference Board mum'ml,'ﬂm;‘i’mi’u%inmshn'hmm’tmﬁaum A. Wag153uav Conference
Board doiflusaniiuiduiasesaa svyin mﬂummmauumaownsiﬂnamﬁswaoasvmu 102.5 Tudiau
o.a. doflussdudraatudousifaun.a. uazarniniiniingaianisaiiseéuy 106.5 annsedu
107.8 lwidaun.a.  dufianudaiuraguslnaldsunanssnuainnisaadiduzasdasinandauay
Wuwla viunasanudnaimsuasasesiananas  dufiananisainnsidsegialutie 6 w@au
2An9minTI9avEsEa 78.1 Tarsinnitsedu 80 ﬂoﬁaffﬁomwmmgﬁaamaaa LAy {uiing
Amansalinduaazunzsedu 7.0% Tuzhe 1 faemiin Taagenitsedu 6.8% Afinsdrnaluiiaui
wad  (Auiniaaai)

adasavilsu.amaiasesAraussivuTinainganzannasduiliin uaisaas asndu
afinsavilszausunaisnarvanss (1Wa) iaweadatudenns (25 a.a.) 1 ilaazdensdlfududns
panifiadnnaraafolulld udludnsiiuzanas uaziAsesAaauigasiingnnanaas wawasndu
A3 waasdfududnsinanidadn 0.75% lunisissruiud 1-2 w.e.d wazazlfudu 0.50% u
Wfaus.A. uararadsududn 0.25% lurssuilvin  "wundduuazaianisaifia duiduiwsze
UszifiudnAnldiAeAudeininnsadvin® wawasndunariasy (GuTiaia)

a aa

Auss-ALAaussntaanavilfidamudrdedaiiaadusiuadannn  nssnseyAsTsuanssvy
ufudoms (25 a.a.) 31 ldussazannasiugiia dn¥inamunsdududayaniudunasidadou
vivnluafazasdariium seduad audludafiwinssuinedu wdeanniiniAaardatasininig
naumu"luﬂﬁﬂﬁmnumﬂﬂumaﬂ 2559 AszNTIoaAEIINANSSIEYIn daanaeiiifiunisunlutlaymi
lunsdidonaniiluafousn deazvinlvigiiasasdislsunisdfifaiunszuiunismonguanaia
FuisgAudn AiaaazdfidiaunssuIuNITMIgAUNIY LAY NINLAIRLRLUUNLAY aENIVUVIIITILAY
uysal" "nsswsaoﬂﬁﬁssuam”sﬁﬁuﬁﬁfgzyﬂumﬁuﬂszﬁuh c{"tu“n“smsmumsﬁmiaﬁamsma
Adnvsafindaasdfifouddoma ialnilasuazarnaanuazainmumsfusiuaiaign” ue
tAuLus TWlas ahadan1sgign MINLNUNARIQNIARINTENTIVLATITUANTINAII WIDULATNIN
"asdlgonatiuaadliiiudl nsuAlatgrinasnsensivadsssuaniglunissuilszduin UiEN

wmaTuladeng 9 2y niaa Ty asdFdauasTuIua1TMIINguUIEat1ITIAILALATUEIU LD
Suisydumnudaasdaansisae uazingnssvinanudaingnszuiunisediassy” (SuTWiaig)

adnsavilszsruiinanadsusAaaussiunTinringanrannaaduihini - ualsaas wasy
fu adiasasdsvsusunasnarvanss (wa) awesiaiudears (25 a.a.) 31 wWaazdoaslsududam
aandafanaraafolulld ualudnsirzaaas wasiAswgiaansgasiinganvannas  uawasndu
A1a31 waasdfududasieanidadn 0.75% lunisussauiud 1-2 w.e.d wazazlfudu 0.50% u
Waus.a. uazanadsududn 0.25% turarsuilnin  "wundIwuarananisaifia suiiuiwsivay
UszisiudnAuliderAuderinaniansadvin” vawasnfunaniasy vmnasgfussusiadt "l
vnafigausd i fumnTiudasiunisasesiaanaasuuudu (shallow recession) Tuszazduluahe
Uaafwin"(GuinWaian)
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2ANLESEHFAA/ andrunssuTuldssine

>

uran4 Heldzilszan anad.nsauuiasnissudiananissrazdrvianla wa.a.lseans Juns
1221 u1and5UUAT LaLTUI. AR TUY Lﬂuﬂszmumiﬂiwuammmﬁumummﬁ asotl 4 /2565 Wia
dszifiuganunsaiuazum Tuuauiuag uatinasnstunissudiagaiunisainisnanissne uvienas
asdszruanusnianmaasegiaaide-uwildia (1awla) Aagidunarodaun.a. s3ude¥unsu
WUIAANITYTANNITTULA AR UENSAAASINAFIUAINTUAY T8 2 W.A. 2566-2570 NNTTAVINULHY
sYAUT 3 5295UUTHINHUATUNUSEA LN AIAIHANNTUAILUITNE W.A. 2566-2570 (SuTWiman)

il duunany iwnsauasiaiiGiisyaidinsaiaannguunagsnAauil U . Antu @Fus
saoTawnlszindrinuiansguuns na1131 sagiianunenaudazasionssuanInnaie wa.a.
Uszang Junilan uanfguuaiuas sud.nanTuu iwagﬂﬁawﬁoéfomﬂﬁﬂiﬁw W.5. 1. 311U
doliifluauazousatile iasain wa.a.Useans asewiindfozaviuaauiamindvasdhauivig
LitaaA1IaIduazunsawada unnadiafdiuald deduldaiusruavissandllaadusd
waznnnEesansailuilseya mnni_mmuﬁ'Lzl”mu'msﬁmsmwammv{umuﬁwaﬂﬂummwﬁ'\ﬁ &..
doriruan Fguatalinsatuauunguinannaiin vindulsslamisalsanamfualseanay
wuaNn weldanadmalvarnavasihafifiaalé (Sutwiaian)

1ol wasanuanatnsINsaauaiulszng n.a. 74,150 du Tn 15.6% wadsdnd anad
Ju savnssunsyIanslugl u3EnN Talasd vatnas Ussindlneg d1da tdatwadsuaanasaaus
dsgdnfaun.o.65 31 fdiaunisanasiniodu 74,150 du windu 15.6% senauale saausils
23,074 Au anav 8.6% sasusidaniswieie 51,076 du Windu 31.4% warsanszuzauia 1 6u lu
einuuvidl f9uau 41,396 du vindu 31.4% fa'leasunadi 3 drasanune 633,687 du wiule 19.1%
panasanusifauduenay fusinanisane 74,150 du windu 15.6% wWawieuduzodedfunaili
H1uNn Taaaaiasaaudieidnsinisidulnanad 8.6% atiauduhoifarAunastliskiuisae
faa 23,074 du flunaniannnistzaadiuasnainluiaglu i‘\'oaunmﬁmwﬁomdaamumsm
ividaAaduiall denalvtAnnisuaanisdadulada vasiaaiasasusdiRaniswidiad dofidiu
fdnlunistiuiedaudseshanacilsenddoasidumiradosaiiias sedasnisasaidule 31.4%
uardauAsane 51,076 du axviaulviiudennswanfiunasdswgiaiidedduacrosaiias us
msanauaauinlunsnén foaadlutigmarda” wagsdnd na1 (ButWiaian)

auiiu NAAGISILAULANANTSETRY LazaIIN. 5. U AU uiwaldande unayiu meisna
52IUNEATFUUATURE T ENT1TUFY Na1II1 N3divifitnsaza19e w.s.u. Fayao Ay Ll
Ansanluase 2 eviuluiui 2 w.0.65 uazarasasidaulifiaisanludla1vii 3 unuifu dunsdo
sodnAuHanTInamemaiias  "fTufinsiesdraifadusnnauming Werillungrainaifianusdey
Asaan w.a.u.asflunguunaanizdniuasldfyssnaziya vinlilAaanuazainaanislfiia
witaasfiieduldnguune wa'lilavinlviglaselaminonsunneddiogm falassa” uaauiu
D Rp] WHaYAu A1 LENe W fiauainaiee wazranssandlatnadlunddeluiiy
gavinaannazidaninazlduaswssaluuiuinll msisuanguuiaagaadrIuNTEIUNannT Nsiu
AU, LAy drunguinadgredgifiagaiuinllluamdinisanasduinlvldaiuuas
wssagdlalnadlusudas a.a.fufoniolilinay fudsundnnis3ausasdousifausigurau dasu
nannslluadlede nus. dunndsenavsmawssadiadiu drefguna Ensaansd 17512a15lsEAN
fidimaney dradiiAstas whintheRasanlvinguinaddusda (Gulwiaian)
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JKN wirdfafian1s Miss Universe Organization yar1 800 au. uua.latALaY Tnauaa N3l
(JKN) awadn u3¥ny laussatannasiusanauayiadidvinduandameiusuiidaulatodunau
WamslendeAanisfoviaauasasdnsurserudnsia (Miss Universe Organization) uag u3sn+ 1o
dsvidudrdaianisasdnsurgerndnsina (Miss Universe Organization) auAfi1uua'liludyan
Buusanuad atui 25 6.a.65 afle lassailsvrnanznssunsusdny lafiudauidnsiziasn
Wan15laundefianisiianuauadasdnsure ndnsia (Miss Universe Organlzat|on) ain IMG
Worldwide, LLC daiflun3¥niidaiu 100% Taea Endeavor Group Holdings, Inc. Ayaansdauns
sInfedu'laiAu 20,000,000 tw3aeydansgatuznn (‘Imuﬂsxnaumnmytywu 14,000,000 t»3a1gy
AnsFgaLuinn LLazﬁigtyvﬁvamuﬁwﬁwﬁt 6,000,000 wiaeya@ndgalusni) wialiiu 800,000,000 un
(AurasanyadIn1sdauialuiu 20,000,000 minansgaini Taalddasuanildaunas
ﬁmmsnso"l,vm e (uvnu) o Yuid 27 9.0.65 a 1 wsaaanigawsniwingu 35.46 u1nuay
frsasuiuidu asananufumiuzasdasuanildau(duiniala)

TPOLY unidndeyaurdavinuinduiui EEC wia 2 ummumunsmuinsoms uuR. e Twa
aaud (TPOLY) tiatwenn uwmuwumane&’mm'\nmoimamsammu’muLwamﬂm‘mamwum
JovTaszaas (sa9¥u EEC ) wia 2 daiflunudnomannaasieanasaanfiguirdu sandwnindu
21ANTAILAN LALNUINVIRINALLAILEEN Me.1a . Lad. A wanniing de yaAlasens
1,251,694,132.00 1w ﬂmsmmﬁuamtﬁu szeigIan 306 Ju Lﬁaamnmmuﬂsﬂsauwaomm"z”m_
Aagse MsUsuduausnazmaieiy denansenusaTasInis HFuLuLag Suppliers sauéflvalu
ﬂfuv!u‘uaa‘iﬂiamsm’aoﬂ%uuffsxnuaunﬁw-aanl,m:uu,lioLiar;liﬂsamﬂvm' TdaaadasAunILAITRINUY
fall fTsuasiiuIeSonnasanidndayan Taainadous Jui 25 aaran 2565 (Autniaian)

BM airviundnagianiiu maidudenau Q4/65 vivviyusialailar 150-200 aul. U
sfiu Favusysal Useanud1mindusmis una.renandvdiniia (BM) lawwein aae vy
"aFuaasinasnnyrantaTasAnanngaiaaTudd wihiu lunsfundalasesianiu Widungy
FORTH Tagladuaadousianelasuna 4/65 ludull uazagszninonmsiinidonisudaiasasiuaa
wasiinduatnosafias  "msundaganddaTuidsindu Aumenau FORTH afoil mminay
vinelawinlviduussnilay 150-200 auuwn TeaiaqiuuiEndidiuidonsudaiaaninsase
ulannihAneld uavagsusnelaluszazaniannil 66 usull" wasfiu na1 (Aulniala)

PTTEP wwuu.tau2indaiiu 25% Tas9n15211531u aaudas watia ta Tu UAE uua. dan.
d15auasndniliasi&an (PTTEP) wavin Tuiuil 26 qarau 2565 us¥n PTTEP MENA Limited
(PTTEP MENA) doifluvid¥vedanuas dan.an. laasuuludaadaniadnd (Farm In/Farm Out
Agreement) Lﬁam"wii'vaﬁmmumimmu 25% TulmAs9n1s 2153a1Y aauras walse ta nu3En Eni
Sharjah B.V. (ENI) 1a39n13 21531 aauzas wase ta (ulasenisAaassunnduuun foagnie
AaunAYuATFINTY Ustindanizaviuaised ATauAauRulstana 437 an9ATaluns uay
Hlulasenisiiaglussazaina  mandadadiutasonsdenary duldauununagninisasmuuas
dan.an. Alvianuddydumsumagrumsamuluginaayiuaannats (Aulniala)

ABM T27aaaa1u 9 tdauln 25-30% 219tiln 3inzy 6 uau.Taa1uiiinivaisuau
As6a UWANIFYINT LNAWIHRINT NFTUATHTANTT uNa. tardie TuTauus (ABM) tilatkedn
AMwsINNTELiugsAalue 9 Waurriuin ABM dszauanudsalunsiaiminadawédething
5 naud9na1n sanznaduladulssuia 25-30% awinuduthodeddullnaumin Taaa e mnan
1ANAINFIUTanfin TS UM gty SedunaliTianaasauaisne 9 2a9 ABM dsusiduaiuy
fe Pt lafuanfissdannaainianiadlaidasasuauiasfinunndusaa ABM ladativiuneanis
mmuﬁsnaiuﬂ 2565 ‘lifsvana 2,600 suunn viadutadulszana 30% anafldruandsels
azm 1,900 a7uu1n aei19'lsAd ABM ummuouummmtuuuiﬂmumsmu‘imamwumuaumLlu
wiaueladeiihnunaluda 3 faromin Wifie'ldnega 6,000 sSuun”  weaniaan aane
31 enuddssmalnalaivuaiihvunatgeganudunaroniearsuau wasiihvuisannislaas
asuaulaaaniladanalviiilugue wa Net Zero Emission analufl 2608 iflasanszasAniusnilami
msuldsuulasaniwgfiannia (climate change) fanusuusainndunnuae Taa ABM yosiuiazsin
wAtlgmidowraaanlduairaaaivnssuludsanalnawaznithades dransatuayunisla
awmbethuia doflundsouryuisuiidanihlanuazuasvdaldainanaunssumsinenas (du
TWiman)
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Daily Stats

Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
24-Oct-22 25-0Oct-22 26-0Oct-22 5 Days 30 Days YTD 2021
Thailand 0.00 59.85 22.47 187.80 -161.68 4,493.83 -1,632.41
Indonesia 89.45 19.13 13.95 254.10 418.62 5,353.08 2,688.42
Philippine -3.76 -4.90 -0.44 -22.11 -243.80 -1,238.60 -4.54
India 0.00 0.00 0.00 272.35 -1,759.34 -23,023.14 3,761.12
Taiwan 33.12 -317.18 121.22 -829.33 -4,207.42 -48,051.24 -15,336.67
S. Korea 180.22 -13.58 383.50 426.20 1,800.67 -11,817.08 -23,008.86
Vietnam 2.95 -3.43 -2.28 -13.02 59.45 49.37 -2,536.46
Total 301.98 -260.11 538.43 275.99 -4,093.50 -74,233.78 -36,069.40
Source : Bloomberg
Trading Activities
SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2021
Institutions 4,436 5,497 -1,061 -3,185 -14,940 -136,506 -77,336
Foreign Investors 30,813 29,965 848 7,068 -6,087 149,378 -48,578
Local Investors 19,514 19,895 -382 -4,332 23,229 -12,669 112,241
Proprietary Trading 5,822 5,227 595 449 -2,201 -203 13,672
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2021
Institutions 36,575 37,614 -1,039 1,246 2,776 1,309 21,503
Foreign Investors 83,785 68,832 14,953 85,169 -40,477 20,353 27,284
Local Investors 65,029 78,943 -13,914 -86,415 37,701 -21,662 -48,787
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2021
Institutions 1,889 1,613 276 1,654 -581 1,340 4,903
Foreign Investors 24,746 21,244 3,502 -1,289 12,987 -24,117 -15,703
Local Investors 21,302 25,080 -3,778 -365 -12,406 22,777 10,800
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2021
Institutions 101,171 105,901 -4,730 -18,153 78,101 195,220 -1,170,195
Foreign Investors 25,582 18,800 6,782 3,487 10,079 157,026 -376,268
Local Investors 112,979 115,031 -2,052 14,666 -88,180 -352,246 1,546,463
Bond Trading
Bond Trading : Dealer-Client (Btmn)
21-Oct-22 25-0Oct-22 26-0ct-22 5 Days 30 Days YTD 2021
Net Foreign * -882 200 5,933 -4,098 -33,182 93,147 211,222
Short term 52 728 -58 -3,246 -11,275 56,532 73,154
Long term (TTM > 1Y) -934 -528 5,991 -852 -21,908 36,614 138,068
Net Asset Management ** 8,858 33,352 8,608 73,742 355,010 2,850,827 3,270,099
Short term 9,272 32,356 8,322 71,590 344,491 2,823,333 3,127,532
Long term (TTM > 1Y) -414 997 286 2,151 10,520 27,494 142,567
Total Outright Trading 46,792 60,601 38,814 262,638 994,947 11,469,027 15,933,493
Short term 40,351 54,655 20,902 189,516 751,750 8,207,139 10,546,212
Long term (TTM > 1Y) 6,440 5,946 17,912 73,122 243,197 3,261,888 5,387,280

Source : Thai BMA

* Top 2 most active investors
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Top Ten Short Sale

Acc % Short Sale Volume Comparing with Main Board

CKP

BTS
DTAC-R
CPALL-R
IRPC-R
IRPC
DELTA-R
CHG-R
TTA-R
GPSC-R

-1 Day
30.03
28.94
23.50
23.19
22.97
22.92
22.58
21.09
20.71
19.97

-1 Week

17.38
18.55
11.45
15.09
13.65
18.96
16.61
12.40
12.62
16.53

-1 Month -3 Month
11.76 10.72
13.15 11.22
10.70 8.48
11.67 9.77
14.53 12.18
17.90 16.23
13.34 8.36
13.54 9.50
11.27 10.96
13.93 13.01

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 19-Oct-22  20-Oct-22 21-Oct-22 25-0ct-22 26-Oct-22  Stock 19-Oct-22  20-Oct-22 21-Oct-22 25-0ct-22 26-Oct-22
AOT -15.62 -32.68 43.12 138.55 422.91 DELTA -292.25 -1,192.92 123.62 1,007.21 -1,427.92
ADVANC 28.97 -266.11 93.88 182.91 248.75 CPALL -73.76 136.39 -118.65 127.07 -212.68
OR -32.22 114.46 18.07 20.37 226.44  GULF -60.95 -36.42 23.11 -23.00 -164.32
SPALI -15.02 75.66 -7.86 55.22 193.81 PTT 37.59 48.94 -44.82 -193.43 -93.08
AP -4.86 -0.52 -0.66 70.02 130.14  pTAC -24.34 -127.38 215.66 74.00 -88.94
BDMS 52.44 318.68 86.12 205.10 114.98 CBG -83.91 -14.68 -5.05 30.06 -85.41
BBL 184.63 565.92 -118.21 921.99 78.09 MINT -164.90 35.21 -78.12 -191.52 -80.62
HMPRO -1.75 6.38 28.09 17.10 61.48 PIW 14.45 -41.24 34.63 -34.04 -17.43
MTC -6.97 -21.19 29.52 -19.30 59.94 MEGA 53.15 65.15 34.00 -28.70 -65.07
CENTEL -13.01 -12.43 4.92 -5.10 58.29 SCGP 6.93 3.17 -24.46 36.70 -53.02
BGRIM -152.13 -54.98 -4.14 -0.58 53.30 SCB 436.75 288.11 72.82 98.96 -51.38
WHA 14.37 49.27 11.53 62.99 53.16 PTTGC 27.91 -68.81 -116.89 17.95 -44.40
LH 20.61 48.09 -46.46 5.85 51.79 IMT -75.04 -96.86 -94.42 -42.89 -35.93
SAWAD 34.04 25.82 -37.16 27.85 47.01 SPRC -1.68 -156.99 7.78 -27.59 -28.71
BTS -9.47 -23.81 1.38 7.86 42.18 sCC -76.40 56.23 -64.38 -70.85 -28.47
ESSO 5.27 51.83 26.84 -4.92 39.21 TRUE 52.21 216.13 62.02 54.44 -27.59
KBANK 195.22 94.36 77.92 -1,502.35 37.25 PTG -41.36 -8.39 -21.33 -18.21 -26.76
DITTO -13.22 7.36 27.28 -24.36 36.28 SNNP -11.33 21.08 4.04 43.97 -25.73
BEM -6.85 -21.50 5.80 27.48 34.25 STARK 6.80 18.29 28.98 32.52 -20.23
BLA 39.84 27.21 2.10 2.84 33.32 BANPU -33.14 79.56 -14.50 2.08 -19.36
Source: SET Source: SET
Net Buy/Sell 10 Days NVDR Trading by Sector

Value (%0 of Mkt Cap.) Value (Btmn) 26-Oct-22 5 Days
Top Buy Top Sell Buy Sell Total (%) (%)
WAVE 3.48% NINE -2.75% -- Energy & Utilities 2,733.65 2,759.17 5,492.82 49.41%  73.25%
MORE 2.15% ZIGA -1.38% -- Banking 1,877.98 1,787.50 3,665.48 45.06%  53.65%
PROEN 1.29% PRAKIT -1.13% -- Electronic Components 631.71 2,048.92 2,680.63 60.50%  63.38%
IRCP 1.09% AGE -0.97% -- Property Development 1,411.08 902.11 2,313.19 45.73% 56.59%
TRUE 1.04% SPACK -0.97% -- Commerce 1,080.36 1,216.51 2,296.86 60.76%  62.74%
AP 0.85% THANA -0.83% -- Food and Beverage 984.78 1,127.28 2,112.07 50.84%  59.44%
TPS 0.85% AH -0.80% -- Information & Communication 868.85 739.29 1,608.14 54.42% 55.63%
TRV 0.83% MCS -0.78% -- Transportation & Logistics 942.05 434.44 1,376.49 47.42%  55.57%
T™MC 0.75% LANNA -0.74% -- Health Care Services 709.34 618.12 1,327.45 58.75% 74.38%
NER 0.70% CPR -0.74% -- Finance and Securities 666.18 530.60 1,196.78 58.97%  69.02%
EA 0.63% ™I -0.73% -- Construction Materials 181.82 198.97 380.79 45.73%  60.17%
SPALI 0.55% EASTW 20.73% -- Petrochemicals & Chemicals 169.89 203.47 373.36 79.54% 78.52%
DPAINT 0.52% SPRC L0.72% -- Packaging 149.17 203.88 353.05 41.63%  43.09%
SNNP 0.50% CPH -0.69% -- Insurance 167.25 121.42 288.66 40.63%  46.93%
LbC 0.48% TC -0.67% -- Tourism & Leisure 180.03 92.92 272.95 56.16%  53.85%
TKT 0.47% TOP -0.64% -- Media & Publishing 99.10 57.79 156.89 37.28%  49.20%
BBL 0.47% LPN -0.63% -- Professional Services 59.62 78.15 137.77 36.74%  34.08%
BCPG 0.46% KBANK -0.49% -- Automotive 41.12 37.77 78.89 24.33% 28.09%
OSP 0.46% IND -0.48% -- Agribusiness 34.88 22.97 57.85 36.66% 62.92%
TIDLOR 0.41% STA _0.47% --_Personal Products & Pharmact 18.74 24.93 43.67 33.62%  72.62%
Source: SET *% of Trading Volumn in Underlying Securities traded in each sector

Source: SET, KS Research
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Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1Y YTD High Low
World Stock Index
Dow Jones 31,839.11 0.01% 4.65% 7.60% -11.35% -12.38%  36,799.65 28,725.51
S&P 500 3,830.60 -0.74% 3.67% 3.72% -16.97% -19.63% 4,796.56 3,577.03
Nasdaq 10,970.99 -2.04% 2.72% 0.95% -29.65% -29.88%  16,057.44 10,321.39
FTSE 100 7,056.07 0.61% 1.89% 0.53% -3.19% -4.45% 7,672.40 6,826.15
DAX 13,195.81 1.09% 3.57% 7.42% -16.52% -16.93%  16,271.75 11,975.55
CAC 6,276.31 0.41% 3.90% 8.52% -8.95% -12.26% 7,376.37 5,676.87
NIKKEI 27,431.84 0.67% 0.64% 1.02% -71.47% -4.72%  29,808.12 24,717.53
Hang Seng 15,317.67 1.00% -7.23% -14.59% -39.11% -34.53%  26,132.03 15,165.59
MSCI Ex. JP 528.37 1.17% -2.63% -8.84% -34.86% -33.06% 830.53 521.77
S&P Volatility (VIX Index) 27.28 -4.15% -11.31% -8.82% 66.24% 58.42% 36.45 15.10
Dow Jones Real Estate 319.27 0.14% 4.31% -3.65% -25.38% -29.59% 453.47 299.51
Dow Jones Financial Sector 702.71 0.59% 4.49% 4.71% -18.42% -17.99% 880.45 646.64
Dow Jones Construction Material 1,047.17 -0.66% 4.74% 4.40% -21.69% -27.34% 1,441.26 951.66
Dow Jones Energy 739.45 1.30% 4.48% 23.69% 50.14% 58.50% 756.51 446.21
Dow Jones Technology 4,111.41 -3.76% 2.08% -0.27% -29.65% -32.95% 6,258.30 3,879.17
Dow Jones Health Care 1,393.15 1.12% 5.19% 6.55% -5.73% -9.16% 1,540.53 1,271.73
Dow Jones Consumer Services 1,212.19 -1.04% 3.69% 5.86% -26.33% -26.17% 1,704.12 1,097.79
SET Indices
SET Index 1,596.46 -0.26% 0.49% -2.16% -1.07% -3.69% 1,713.20 1,533.37
SET 100 Index 2,176.45 0.10% 1.33% -1.76% -1.52% -3.92% 2,345.23 2,110.10
SET 50 Index 967.34 0.00% 1.51% -1.38% -0.32% -2.36% 1,035.94 935.08
MAI Index 639.47 -0.13% -0.35% -5.85% 15.24% 9.85% 689.50 534.90
Energy 24,675.38 0.12% 1.63% -3.18% 3.46% 0.11% 25,830.76 22,758.74
Bank 381.27 0.21% 0.70% -0.41% -3.29% -8.10% 460.12 343.28
Property 254.28 1.20% 2.66% 1.31% 6.84% 6.18% 257.11 224.55
Transportation 366.69 0.24% 2.02% -0.86% 4.53% 9.20% 369.86 325.21
Construction Materials 8,939.14 -0.05% 1.31% -0.89% -13.26% -11.50%  10,437.40 8,505.15
ICT 164.32 0.05% -0.86% -3.51% 0.09% -14.84% 223.70 161.27
Electronic 7,736.28 -8.06% -8.50% -3.77% 22.50% 17.38% 8,796.36 4,619.93
Commerce 34,983.20 -0.14% 0.08% 1.27% -9.29% -5.75%  40,459.24 32,842.49
Hospitality & Leisure 636.94 2.38% 2.37% 3.42% 25.73% 34.63% 636.94 454.46
Fixed Income and FX
US 2-Y yield 4.40 -1.63% -3.34% 4.83% 782.19% 501.46% 4.61 0.40
US 5-Y yield 4.18 -1.79% -3.95% 5.17% 255.62% 231.32% 4.44 1.06
US 10-Y yield 4.00 -2.42% -3.16% 8.64% 157.30% 165.07% 4.24 1.34
US Ted Spread 0.36 -9.12% 12.29% -20.06% 255.70% 99.57% 0.68 0.02
Thai 2-Y yield 1.91 -0.66% -0.97% 10.13% 170.18% 192.18% 1.95 0.64
Thai 5-Y yield 2.73 -1.85% -1.93% 4.73% 121.96% 112.49% 2.80 1.14
Thai 10-Y yield 3.25 -1.29% -1.38% 4.20% 62.54% 71.26% 3.42 1.86
Thai TED Spread 0.25 1.42% 0.19% -22.57% 103.07% 76.11% 0.33 0.05
Dollar Index 109.70 -1.13% -2.91% -3.09% 16.85% 14.66% 114.11 93.35
French CDS USD SR 5Y 32.21 -1.51% -7.50% 16.15% 41.28% 61.84% 35.17 18.07
Portugal 5Yr USD CDS 13.74 0.00% 0.00% 0.00% 0.00% 0.00% 13.74 13.74
Ireland 5Yr USD CDS 28.89 1.25% -0.02% 33.76% 93.26% 99.75% 29.61 13.26
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 155.11 -0.39% -11.21% -0.36% 115.81% 69.65% 179.25 71.87
German 5Yr USD CDS 26.43 0.83% -6.24% 52.52% 182.23% 193.74% 29.20 7.11
Thailand 5Yr CDS 89.39 -4.24% -1.10% 7.83% 132.32% 175.74% 94.13 32.29
Indonesia 5Yr CDS 144.97 -7.35% -5.94% -1.56% 76.05% 92.52% 164.43 72.12
Philippines 5Yr CDS 131.04 -9.06% -6.75% -2.51% 130.19% 133.47% 153.34 53.10
USD : EURO 1.01 1.15% 3.15% 4.07% -13.14% -11.34% 1.17 0.96
USD : POUND 0.91 0.00% 0.00% -1.77% 23.67% 22.43% 0.94 0.73
USD : Yen 146.37 -1.05% -2.35% 2.14% 28.39% 27.19% 150.15 112.78
USD : Yuan 7.17 -1.32% -0.77% 0.63% 12.12% 12.85% 7.27 6.31

Source: Bloomberg
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Daily Driver Stats (Commodity)

Current Index e g . SIATEES
1D 1w M 1Y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) i 87.91 3.04% 2.76% 11.65% 4.59% 16.89% 123.70 65.57 PTT, PTTEP
GRM (USD/bbl) 1.46 -42.75% 46.00% 1,223.08% -82.15% -76.41% 30.49 -2.95 PTTGC,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne)* 393.19 0.00% 0.66% -10.22% 83.13% 101.34% 457.12 157.44 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,706.00 -2.79% -8.82% -6.06% -50.23% -23.05%  3,808.00 965.00 TTA,PSL,RCL,JUTHA,ASIMAR
Gold (USD/ounce) 1,664.57 0.69% 2.16% 1.25% -7.18% -9.00%  2,050.76 1,622.36
Thai Gold Bar (Bath/15.244 g) 30,010.00 0.40% 0.74% 1.49% 5.86% 5.37%  31,830.00  28,050.00
Near Month Gold Future (Baht) 29,750.00 0.17% 0.34% 1.54% 5.87% 3.84%  31,600.00 27,950.00
Silver (USD/ounce) 1,959.00 3.76% 6.27% 3.11% -17.91% -15.14% 2,617.50 1,777.00
Copper Spot (USD/MT) 7,886.00 3.30% 5.77% 4.89% -21.08% -19.04%  10,702.00 7,160.00
CRB Index 277.35 1.22% 2.21% 3.30% 15.93% 19.35% 329.59 218.39
Zinc (USD/tonne) 2,948.50 1.50% 1.71% -1.98% -12.18% -16.57%  4,498.50 2,853.00 PDI
Malaysian Palm Oil (MYR/tonne) 3,905.50 -3.05% -2.26% 4.19% -27.10% -24.60%  8,076.50 3,275.00 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 17.86 -1.38% -4.24% 1.25% -3.25% -3.09% 20.51 17.37 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 13.77 -0.02% 0.49% -3.77% 12.46% 4.88% 18.07 11.81
Soybean Oil (USD/pound) 74.75 0.00% 9.04% 6.79% 4.82% 14.91% 94.42 61.24 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 512.05 0.00% 0.00% 0.00% 54.51% 18.69% 512.05 327.10
Wheat (USd/bu.) 840.50 0.69% -0.09% -4.54% 5.42% 9.05% 1,425.25 731.50
Rubber (JPY/kg) 219.30 -1.48% -3.82% -4.07% -4.82% -7.86% 270.40 214.80 STA, TRUBB
Broiler - farm gate price (Bt/kg) 45.50 0.00% 0.00% -3.19% 35.82% 10.98% 52.00 29.50 CPF,GFPT
Swine - farm gate price (Bt/kg) 106.00 0.00% 0.00% -1.85% 39.47% 60.00% 114.50 57.75 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 835.00 0.00% 0.00% -1.73% 27.71% -15.66% 1,365.00 795.00
Propyene -S.Korea, FOB (USD/tonne)* 875.00 0.00% 0.00% -0.57% -15.46% -9.33% 1,310.00 860.00
HDPE -SE Asia, CFR (USD/tonne)* 1,050.00 0.00% 0.00% 0.96% -19.85% -11.76% 1,440.00 1,000.00
PVC -SE Asia, CFR (USD/tonne)* 850.00 0.00% 0.00% -2.30% -54.05% -39.29% 1,850.00 850.00
Naptha C&F Japan (USD/tonne) 682.88 0.37% -2.58% 2.61% -14.51% -8.68% 1,161.13 625.00
Ethylene Spread (Olefin)* 152.12 -1.62% 13.52% -36.48% -57.30% -37.21% 467.75 63.87 PTTGC
Propylene Spread (Olefin)* 192.12 -1.28% 10.41% -10.43% -18.68% -11.57% 381.62 93.87 PTTGC
HDPE Spread (Olefin)* 367.12 -0.68% 5.19% -1.97% -28.19% -16.99% 616.75 168.87 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 615.00 0.00% 0.00% -1.60% -32.04% -23.60%  1,070.00 580.00 SSI, GSTEL, GJS
Rebar (USD/tonne) 508.85 0.02% -1.86% -8.12% -30.53% -28.88% 806.78 508.76 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 560.00 0.00% -3.45% 6.67% -33.33% 22.22%  2,985.00 560.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart
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Daily Stats

Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark
Date Securities (Bt) (shares) (Bt)
25-Oct-22 BOFFICE Units Mrs. Sarocha Meensuk Buy 7.94 40,000 317,600 Transacted by spouse/cohabiting couple
25-Oct-22 CMO Common Share Mr. KITISAK JAMPATHIPPHONG Buy 4.03 71,300 287,339
7-Oct-22 DEMCO Common Share Mr. RAKSA SARANAKOMKUL Sell 4.00 1,500 6,000  Transacted by spouse/cohabiting couple
26-Oct-22 TKC Common Share Mr. SITHIDEJ MAYALARP Buy 20.00 20,000 400,000
Source : www.sec.or.th
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Daily Stats

Insider Trading

Change 1W (Btmn) Change 1M (Btmn) Change 3M (Btmn) Change 6M (Btmn) Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers
ITEL 83.21 SABUY 276.91 SABUY 283.02 GULF 851.80 INTUCH 4368.23
A 20.00 PRINC 160.54 IMT 258.32 JMART 483.65 THG 1001.92
JR 0.95 IMT 147.76 JMART 169.72 GEL 377.73 GULF 851.80
PRAKIT 0.47 SSP 126.25 SPALI 156.00 SSP 361.99 JMART 588.45
EP 0.44 ITEL 83.21 SSP 126.25 SPALI 357.84 SPALI 513.45
TTI 0.24 STARK 74.22 SEAFCO 105.61 SABUY 307.34 SABUY 401.05
RT 0.15 JMART 65.77 ITEL 83.21 JMT 271.33 GEL 377.73
TSR 0.06 SPALI 59.27 STARK 74.22 THG 253.77 SSP 362.32
TSTE 0.04 MAJOR 44.39 LALIN 55.02 KOOL 231.00 1] 310.36
2S MINT 26.75 SIRI 50.38 ORI 159.90 JMT 295.24
Losers Losers Losers Losers Losers
HMPRO -41.70 BGRIM -228.74 PRINC -1235.84 PRINC -1278.94 TGH -6768.88
EA -9.23 SISB -126.44 TAKUNI -416.00 APCS -600.00 PRINC -1278.94
SPA -4.09 ALL -97.59 BGRIM -228.74 TAKUNI -416.00 TU -739.39
TRU -1.49 HMPRO -69.20 SISB -154.52 TSR -386.25 APCS -592.65
AQ -1.10 ZIGA -40.09 IP -115.27 BDMS -243.72 BDMS -528.34
BLESS SICT -30.84 ALL -97.59 ALL -228.37 TAKUNI -417.09
TGE RAM -30.19 TEAMG -95.33 BGRIM -226.68 TSR -387.23
PLUS THG -20.73 HMPRO -69.20 HENG -167.22 MINT -296.79
CH TEAMG -13.62 BANPU -59.14 SISB -167.00 BBIK -288.00
SHANG NCAP -6.27 RCL -58.96 CHAYO -136.21 VPO -250.00
Source: SEC, KS Research, data up to 21 October 2022
Foreign Ownership - top ten gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD
Gainers Gainers Gainers Gainers Gainers
DTAC 0.20 BBL 0.68 CBG 1.57 BH 9.64 BH 20.39
BBL 0.14 CBG 0.63 TRUE 1.40 PTG 4.25 STARK 16.99
QH 0.09 MEGA 0.47 ESSO 1.05 TRUE 4.20 BCP 16.48
CBG 0.08 BCPG 0.44 CENTEL 0.91 ESSO 3.30 ESSO 9.97
ESSO 0.07 ESSO 0.36 MAJOR 0.89 BANPU 2.61 BANPU 8.90
TTB 0.07 KKP 0.31 PTG 0.87 TOP 2.59 PTTEP 7.15
MEGA 0.07 MAJOR 0.30 KKP 0.73 BCP 2.47 SPRC 6.71
KKP 0.06 SUPER 0.28 MEGA 0.70 CK 1.91 TOP 6.31
TU 0.06 WHA 0.28 IVL 0.59 FORTH 1.69 KBANK 5.93
SCC 0.05 SCB 0.27 KCE 0.56 TU 1.60 BDMS 5.52
Losers Losers Losers Losers Losers
STARK -0.23 HANA =135 STARK -3.84 EA 13079 QM -9.60
HANA -0.22 com7 -0.74 HANA -2.94 STARK -4.96 HANA -9.38
cowm7 -0.13 STARK -0.63 TOP -1.19 PSL -3.63 PTTGC -5.73
KCE -0.11 PTG -0.49 MINT -1.12 STGT -2.55 KCE -5.55
SUPER -0.11 KCE -0.31 SPRC -1.09 HANA -2.54 TU -4.83
PTG -0.10 TOP -0.23 EGCO -0.99 AP -2.40 PSL -4.41
BCH -0.09 DELTA -0.21 PSL -0.92 CPALL -2.17 AP -4.32
RCL -0.08 IMT -0.20 GUNKUL -0.91 RCL -2.04 BCPG -4.23
SAWAD -0.07 BGRIM -0.20 IMT -0.71 EGCO -2.03 GUNKUL -3.09
MINT -0.07 QH -0.19 IRPC -0.70 BCH -1.85 IRPC -2.94

Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revised
10/28/2022 14:30 Thailand Foreign Reserves Oct-21 - - $197.8b -
10/28/2022 14:30 Thailand Forward Contracts Oct-21 - - $28.6b -
10/31/2022 11:00 Thailand Capacity Utilization 1SIC Sep - - 63.78 -
10/31/2022 11:00 Thailand Mfg Production Index ISIC NSA YoY Sep 6.50% - 14.52% -
10/31/2022 14:00 Thailand BoP Current Account Balance Sep -$2950m - -$3500m -
10/31/2022 14:30 Thailand Exports Sep - - $23626m -
10/31/2022 14:30 Thailand Exports YoY Sep - - 8.20% -
10/31/2022 14:30 Thailand Imports Sep - - $24653m -
10/31/2022 14:30 Thailand Imports YoY Sep - - 23.80% -
10/31/2022 14:30 Thailand Trade Balance Sep - - -$1027m -
10/31/2022 14:30 Thailand BoP Overall Balance Sep - - $381m -
11/01/2022 07:30 Thailand S&P Global Thailand PMI Mfg Oct - - 55.7 -
11/01/2022 14:30 Thailand Business Sentiment Index Oct - - 49.6 -
10/27/2022 06:50 Japan Japan Buying Foreign Bonds Oct-21 - ¥164.5b ¥389.9b -
10/27/2022 06:50 Japan Japan Buying Foreign Stocks Oct-21 - ¥45.9b ¥419.9b -
10/27/2022 06:50 Japan Foreign Buying Japan Bonds Oct-21 - -¥1391.2b -¥182.0b -
10/27/2022 06:50 Japan Foreign Buying Japan Stocks Oct-21 - -¥356.6b ¥408.8b -
10/27/2022 08:30 China Industrial Profits YTD YoY Sep = - -2.10% -
10/27/2022 08:30 China Industrial Profits YoY Sep - - - -
10/27/2022 19:15 Eurozone  ECB Main Refinancing Rate Oct-27 2.00% k- 1.25% -
10/27/2022 19:15 Eurozone  ECB Marginal Lending Facility Oct-27 2.25% = 1.50% -
10/27/2022 19:15 Eurozone  ECB Deposit Facilty Rate Oct-27 1.50% = 0.75% -
10/27/2022 19:30 United States GDP Annualized QoQ 3QA 2.40% - -0.60% -
10/27/2022 19:30 United States Personal Consumption 3QA 1.00% - 2.00% -
10/27/2022 19:30 United States GDP Price Index 3QA 5.30% - 9.00% -
10/27/2022 19:30 United States Core PCE QoQ 3QA 4.50% - 4.70% -
10/27/2022 19:30 United States Durable Goods Orders Sep P 0.60% = -0.20% -
10/27/2022 19:30 United States Durables Ex Transportation Sep P 0.20% = 0.30% -
10/27/2022 19:30 United States Cap Goods Orders Nondef Ex Air Sep P 0.30% - 1.40% -
10/27/2022 19:30 United States Cap Goods Ship Nondef Ex Air Sep P 0.50% - 0.40% -
10/27/2022 19:30 United States Initial Jobless Claims Oct-22 220k = 214k -
10/27/2022 19:30 United States Continuing Claims Oct-15 1390k - 1385k -
10/27/2022 22:00 United States Kansas City Fed Manf. Activity Oct -2 = 1 -
10/27/2022 China FDI'YTD YoY CNY Sep = - 16.40% -
10/27/2022 10/31 China FX Net Settlement - Clients CNY Sep = - 188.9b -
10/28/2022 06:30 Japan Tokyo CPI YoY Oct 3.30% - 2.80% -
10/28/2022 06:30 Japan Tokyo CPI Ex-Fresh Food YoY Oct 3.20% - 2.80% -
10/28/2022 06:30 Japan Tokyo CPI Ex-Fresh Food, Energy YoY Oct 2.00% - 1.70% -
10/28/2022 06:30 Japan Jobless Rate Sep 2.50% - 2.50% -
10/28/2022 06:30 Japan Job-To-Applicant Ratio Sep 1.33 - 1.32 -
10/28/2022 15:00 Eurozone  ECB Survey of Professional Forecasters Jan-00 0 0 0 0
10/28/2022 16:00 Eurozone  Economic Confidence Oct 92.3 - 93.7 -
10/28/2022 16:00 Eurozone  Industrial Confidence Oct -1.5 - -0.4 -
10/28/2022 16:00 Eurozone  Services Confidence Oct 3 - 4.9 -
10/28/2022 16:00 Eurozone  Consumer Confidence Oct F - - -27.6 -
10/28/2022 19:30 United States Employment Cost Index 3Q 1.20% - 1.30% -
10/28/2022 19:30 United States Personal Income Sep 0.40% - 0.30% -
10/28/2022 19:30 United States Personal Spending Sep 0.40% - 0.40% -
10/28/2022 19:30 United States Real Personal Spending Sep 0.20% - 0.10% -
10/28/2022 19:30 United States PCE Deflator MoM Sep 0.30% - 0.30% -

Source : Bloomberg

u%ms‘}gnszé‘\'mhzﬁﬂa
27 October 2022 vii Daily Stats



- EQUITY wanNNSNEnanslng
AN AI.YSIS FHIES KASIKORN SECURITIES

Daily Stats

Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
10/28/2022 19:30 United States PCE Deflator YoY Sep 6.30% - 6.20% -
10/28/2022 19:30 United States PCE Core Deflator MoM Sep 0.50% - 0.60% -
10/28/2022 19:30 United States PCE Core Deflator YoY Sep 5.20% - 4.90% -
10/28/2022 21:00 United States Pending Home Sales MoM Sep -4.00% - -2.00% -
10/28/2022 21:00 United States Pending Home Sales NSA YoY Sep - - -22.50% -
10/28/2022 21:00 United States U. of Mich. Sentiment Oct F 59.6 - 59.8 -
10/28/2022 21:00 United States U. of Mich. Current Conditions Oct F 65 - 65.3 -
10/28/2022 21:00 United States U. of Mich. Expectations Oct F 56.1 - 56.2 -
10/28/2022 21:00 United States U. of Mich. 1 Yr Inflation Oct F 5.10% - 5.10% -
10/28/2022 21:00 United States U. of Mich. 5-10 Yr Inflation Oct F 2.90% - 2.90% -
10/28/2022 Japan BOJ Policy Balance Rate Oct-28 -0.10% - -0.10% -
10/28/2022 Japan BOJ 10-Yr Yield Target Oct-28 0 . 0 -
10/28/2022 Japan BOJ CPI Current Forecast 4Q - - 2.30% -
10/28/2022 Japan BOJ CPI Current Forecast +1 4Q - - 1.40% -
10/28/2022 Japan BOJ CPI Current Forecast +2 4Q - - 1.30% -
10/28/2022 Japan BOJ GDP Current Forecast 4Q - - 2.40% -
10/28/2022 Japan BOJ GDP Current Forecast +1 4Q -- - 2.00% -
10/28/2022 Japan BOJ GDP Current Forecast +2 4Q -- - 1.30% -
10/31/2022 06:50 Japan Industrial Production MoM Sep P -0.80% - 3.40% -
10/31/2022 06:50 Japan Industrial Production YoY Sep P = - 5.80% -
10/31/2022 06:50 Japan Retail Sales MoM Sep - - 1.40% 1.30%
10/31/2022 06:50 Japan Retail Sales YoY Sep - - 4.10% -
10/31/2022 06:50 Japan Dept. Store, Supermarket Sales YoY Sep - = 3.80% -
10/31/2022 08:30 China Composite PMI Oct - - 50.9 -
10/31/2022 08:30 China Manufacturing PMI Oct 49.7 - 50.1 -
10/31/2022 08:30 China Non-manufacturing PMI Oct 50.1 - 50.6 -
10/31/2022 09:00 China Bloomberg Oct. China Economic Survey Jan-00 0 0 0 0
10/31/2022 12:00 Japan Consumer Confidence Index Oct - = 30.8 -
10/31/2022 12:00 Japan Housing Starts YoY Sep - = 4.60% -
10/31/2022 12:00 Japan Annualized Housing Starts Sep - = 0.903m -
10/31/2022 17:00 Eurozone CPI Estimate YoY Oct - = 10.00% -
10/31/2022 17:00 Eurozone CP1 MoM Oct P - = 1.20% -
10/31/2022 17:00 Eurozone CPI Core YoY Oct P - = 4.80% -
10/31/2022 17:00 Eurozone GDP SA QoQ 3QA - - 0.80% -
10/31/2022 17:00 Eurozone GDP SA YoY 3QA - - 4.10% -
10/31/2022 20:45 United States MNI Chicago PMI Oct 47.7 - 45.7 -
10/31/2022 21:30 United States Dallas Fed Manf. Activity Oct -16.8 - -17.2 -
11/01/2022 07:30 Japan Jibun Bank Japan PMI Mfg Oct F = - 50.7 -
11/01/2022 08:45 China Caixin China PMI Mfg Oct = - 48.1 -
11/01/2022 12:00 Japan Vehicle Sales YoY Oct = - 17.80% -
11/01/2022 20:45 United States S&P Global US Manufacturing PMI Oct F = - 49.9 -
11/01/2022 21:00 United States JOLTS Job Openings Sep — - 10053k -
11/01/2022 21:00 United States Construction Spending MoM Sep -0.50% - -0.70% -
11/01/2022 21:00 United States ISM Manufacturing Oct 50 - 50.9 -
11/01/2022 21:00 United States ISM Prices Paid Oct - - 51.7 -
11/01/2022 21:00 United States ISM New Orders Oct - - 47.1 -
11/01/2022 21:00 United States ISM Employment Oct - - 48.7 -
11/01/2022 11/02 United States Wards Total Vehicle Sales Oct 13.85m - 13.49m -
11/02/2022 06:50 Japan Monetary Base YoY Oct - - -3.30% -
11/02/2022 06:50 Japan Monetary Base End of period Oct - - ¥618.1t -

Source : Bloomberg
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Daily Stats

Company's Calendar

As of 26 Octobe 0
O e ed d
24-0ct-22 25-0ct-22 26-0ct-22 27-0ct-22 28-0ct-22 29-Oct-22

LPF-XD@0.2034 GLORY-XW@2(0):1(N)
New Listing: BIDU28C2303A
New Listing: BILIBI28C2303A
New Listing: GEELY28C2303B
New Listing: MEITUA28C2303A
New Listing: TENCEN28C2303A
New Listing: JD28C2303A

New Listing: HSI28C2212F
New Listing: HS128C2301C
New Listing: HS128C2212G
New Listing: HS128P23018
New Listing: ZIJIN41C2303A
New Listing: BABA41P2303A
New Listing: TENCEN41P2303A
New Listing: HAIDIL41C2303A
New Listing: CATHAY41C2303A
New Listing: KTB41C2304A
New Listing: STGT41C2304A
New Listing: PTT41C2304A
New Listing: EA19C2303A

New Listing: DTAC19C2303A
New Listing: LH19C2304A

New Listing: STA13C2303A
New Listing: RATCH13C2303A
New Listing: LH13C2303A

New Listing: KBANK13C2303A

31-Oct-22 1-Nov-22 2-Nov-22 3-Nov-22 4-Nov-22 5-Nov-22
AKR-XD@0.015
MC-XD@0.28

7-Nov-22 8-Nov-22 9-Nov-22 10-Nov-22 11-Nov-22 12-Nov-22

CIG-XR1(0):2(N)@0.5

14-Nov-22 15-Nov-22 16-Nov-22 17-Nov-22 18-Nov-22 19-Nov-22

Remark

XD - Cash Dividend XR - Rights for Common
XD(ST) - Stock Dividend ~ XW - Rights for Warrant
Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in
the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at http://www.thai-
iod.com/en/publications-detail.asp?id=170 . The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based
on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.
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